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Abstract The aim of this paper is to research the impact of a public 

administration reform on the economic development of the Western 

Balkan (WB) countries. The research covers a ten-year period (2009 

– 2019), and is conducted on a sample of 19 countries (so called New 

EU Member States, Turkey and 6 countries from the WB). The paper 

attempts to quantify the effect that the public administration reform 

has on the two variables of economic development, namely the real 

GDP Growth Rate and Trade Per Capita, in the context of analysis 

and impact of six governance indicators created by the World Bank, 

within the WGI (The Worldwide Governance Indicator). In order to 

prove the hypotheses, we used the dynamic panel method. The results 

show that there is a significant positive impact of public 

administration reform in the WB on the GDP growth and trade. 
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1 Introduction 

 

The study of public administration reform in recent sources uses a multidisciplinary 

approach, which significantly includes methods of economic analysis, having in 

mind that public administration reform is a key structural reform in one country 

(administrative reform) and that all other reforms depend on it. The gap between 

the need for public administration and state intervention and available resources is 

significantly larger in the WB than in advanced countries. In 2020, the European 

Commission (EC) presented its proposals for an enhanced accession process, to 

provide a more credible EU perspective to the WB. At the core of the revised EU 

accession process is an even stronger focus on fundamental reforms, starting with 

the rule of law, the functioning of democratic institutions and public administration. 

It is not only important for the WB countries to adopt certain rules (which are 

predominantly set by the EC), but it is crucial to implement these rules, which is 

one of the biggest integration challenges in these countries.  

 

Although economic growth and its determinants have been the subject of numerous 

theoretical and empirical research since the time of Adam Smith, only at the end of 

the 20th and the beginning of the 21st century, the attention is being focused on non-

economic factors of economic growth, which are primarily reflected in political, 

socioeconomic, legal and other factors. A good example of this is South Korea, 

which has achieved remarkable economic development with an average growth rate 

of 7% in the last five decades, mainly due to public administration reform (Onder 

& Ulasan, 2016: 24). 

 

Starting from this basic research idea, in this paper, we will analyse the quality of 

government through the quality of public administration, in relation to the achieved 

economic and social results which synthetically represent the achieved gross 

domestic product, foreign direct investments and trade, and where the quality of 

public administration reform is set as a determinant of economic development of 

the country. The main scientific contribution of this research is reflected in the fact 

that it is expected to provide a detailed analysis of the problem that is of great 

theoretical and practical importance for dynamizing the economic development of 

the country. The lack of public administration reform can lead to a lack of positive 

development effects.  

 

In theoretical terms, this research will contribute through the systematization of the 

existing knowledge, taking into the consideration the relationship between the 

quality of public administration and macroeconomic performance of the country. It 

also lays the groundwork for the further role of public administration reform, 

especially in the EU accession countries and the European Administrative Area. 

Through the subject of research, the paper will examine the impact of selected key 

determinants on economic development on the example of the WB countries. 
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The applied part of the research will study the impact of public administration 

reform as a determinant of economic development of the country, bearing in mind 

the achieved economic and social results represented by the attained level of several 

key economic parameters, such as: real GDP Growth Rate and Trade Per Capita. 

Based on the conducted research, this paper will prove that there is a considerable 

positive impact of the public administration reform on the GDP growth and trade.  

 

2 Literature overview 

 

The public administration reform has been the subject of many studies, but very few 

of them have viewed this area as a factor of economic development. Namely, in 

economic papers and studies, the economic growth (both endogenic and exogenous 

determinants of growth), which is a narrower concept than economic development, 

has been a significant subject of interest of researchers from the period of Smith and 

Richardo, to modern theories of economic growth. In the 1990s, the economic 

growth theory focused on the importance of economic factors. The stability of 

macroeconomic variables (inflation, real interest rates, exchange rate, population 

growth, government consumption, investment) has been recognized as a significant 

factor of economic growth (Barro, 1991; Akinsola & Odhiambo, 2017). 

 

At the end of the 20th and the beginning of the 21st century, the attention has also 

been focused on non-economic factors of the economic growth, primarily political, 

socio-economic, legal, demographic and geographical factors. Many have dealt 

with the factors of economic growth, however, there has been much less research 

of those factors of economic development that do not belong to the economic sphere 

itself. Having that in mind, the focus of the analysis is on the so-called non-

economic factors (primarily strong institutions, openness and favourable 

environment for functioning and investment) that directly or indirectly affect the 

economic development. Empirical results in the paper "Why Serbia's economic 

growth is lagging behind" (Petrović, Brčerević, Gligorić M, 2019) show that 

Serbia's economic growth is below the potential level, primarily due to weak 

institutions - especially the rule of law and control of corruption. 

 

Empirical research conducted over the past three decades at the EU level has 

identified a number of economic and non-economic variables that have been 

positively and statistically associated with the economic growth, such as: physical 

and human capital, education and investment in education, economic openness, 

foreign exchange, budget deficit and surplus, development of the financial system, 

rule of law, efficiency of the state administration, employment, age structure of the 

working age population, etc. (Bassanini & Scarpeta, 2001). 

 

The impact of the public administration reform which, as an area of “action” to a 

large extent affects the economic development through the economic and non-

economic factors, represents a very complex research issue, and as such, it must be 
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viewed from several angles. Its complexity is especially pronounced in the context 

of contemporary theoretical and empirical research in this field. In the 

circumstances of the so-called social state and welfare state, there is a gradual 

development of a new understanding of the position of the government. The 

operation of this mechanism of the state in terms of efficiency is increasingly being 

compared with the activities of the private sector organisations, gradually giving 

birth to the doctrine of "new public management", whose theoretical contributions 

were made by Pollitt, Van Thiel and Homburg (2007). Governments are expected 

to become more efficient, results-oriented and service-oriented, as well as to offer 

more value with less investment. In that context, public administration bodies are 

expected to have a higher degree of efficiency and effectiveness in relation to 

private sector organisations (Marković, 2017: 60). Over time, the paradigm of the 

New Public Sector Governance shifts to a different form, and it is recognized as 

"good governance", primarily because it cannot simply be seen as a sign of equality 

in governance in the public and private sectors. The advantage of the state, its 

economic advantage, in relation to a private company is that it finances its expenses 

from taxes, namely from forcibly collected funds, while a private company must 

sell goods or services to someone who is ready to buy them. Based on a concise 

review of research in this area, we can conclude that the relationship between the 

quality of public administration reform and its impact on development performance, 

namely research on public administration reform as a determinant of the economic 

growth and development, is not sufficiently studied. This area of research is 

particularly important for the EU countries, as well as countries acceding to the 

Union, such as the Western Balkan countries, where public administration reform 

is one of the pillars of the EU enlargement strategy. Broad empirical literature 

supports the premise that the critical importance of well-performing public 

institutions, good governance reflected in sound pubic administration are pivotal for 

a country’s development and growth. As noted by Matte (2016), public 

administration institutions should ensure that resources provided to public service 

are translated into maximization of the output growth. Kaufman and Krey (2004) in 

their research find that countries that benefit the most from the developmental aid 

are those with relatively good institutions and policies. Altay (1999) notices that 

public sector has to solve allocative problem that should ensure that resources 

allocated to the production/provision of public services would not be used in a better 

way if they were allocated in the private sector. Acemogly et al. (2004) empirically 

support hypothesis that differences in economic institutions are the key cause of 

differences in economic development. Grindle (2004) argues that the long waited 

good governance agenda should be replaced with good enough governance reforms 

that would encourage development and reduce poverty. Nguyen et al. (2021) find 

that governance and public administration quality have positive impact on income 

and poverty reduction. Fadic et al. (2019) argue that in the context of Italy, there is 

a strong causal effect of local public administration efficiency on firm-level labour 

productivity growth. In final, Pham et al. (2022) argue that increasing the quality of 

public administration will have a positive impact on economic growth, in the case 
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of Vietnam, using Control of Corruption in the Public Sector, Public Administration 

Procedures, and Public Service Delivery as variables that control for the effect of 

the public administration reform.  

 

The relationship between the openness, in terms of economic trade, and the public 

administration reform analysed by Brunetti and Weder (1999) suggests that 

countries that are more open have better public administration. Similarly, Abreo et 

al. (2021) find that there is a significant impact of the institutional and regulatory 

quality and the rule of law variables on the performance of exports in the case of 

Colombia. Furthermore, Buterin et al. (2017) find a strong positive impact of the 

quality of institutions on exports in the context of the new EU members. LiPuma et 

al. (2013) argue that institutional quality contributes to better exports, especially in 

the case of small, young companies. Faruq (2011) finds evidence that a better 

institutional environment, which resulted in lower corruption, more efficient 

bureaucracy and more secure property rights, is associated with better export 

quality. Bilgin et al. (2018) using 12 political risk measures (bureaucracy quality, 

corruption, democratic accountability, government stability, internal and external 

conflict, investment profile, law and order, military in politics, religious and ethnic 

tensions, and socioeconomic conditions) find that there is a negative impact of the 

political risk on exports. Finally, the findings of Wu, Li and Samsell (2009) support 

the assumption that countries with highly rule-based governance environments have 

larger trade volumes, compared to countries with the so-called highly relation-based 

governance environments.  

 

3 Research 

 

Public administration reform is becoming one of the important determinants of 

economic development of modern economic systems, and this scientific paper will 

focus on understanding the key assumptions that affect the development dynamics. 

Namely, the focus of the work will be the study of the contribution to economic 

development through the prism of public administration reform. 

 

Although the problem of the quality of public administration and its interaction with 

macroeconomic factors that determine the development of a particular country is 

analysed in the literature, there is no empirical study conducted on the example of 

the existing and future EU members, which will be examined in this paper. So far, 

the macroeconomic indicators have been predominantly used in this segment, 

which, at first glance, seem reliable and very acceptable for comparisons. In 

addition, a more complex and objective measurement should include some 

qualitative indicators. The research through the created economic model includes 

six governance indicators created by the World Bank. It is a set of indicators defined 

by Daniel Kaufmann, and this set includes six sub-indicators, and within each is a 

series of indicators that are monitored in the system. It is important to note that there 

are other very direct indicators for public administration reform, such as measures 
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of administrative reform which were employed by Neshkova and Kostadinova 

(2012). 

 

Each of these World Bank indicators is measured based on numerous sources as 

well as targeted research and perception measurements. Through the created 

econometric model, these indicators are placed in the context of several 

macroeconomic indicators, primarily: GDP growth, trade, FDI, etc. The data were 

analysed for the WB, but due to the need to analyse a larger sample and obtain more 

realistic findings, data from a significant number of the existing EU members were 

also used. We combined quantitative indicators with qualitative indicators and 

assessments. Thus, a significant contribution is made to the already existing corpus 

of studies on similar topics. 

 

Based on the results of theoretical and empirical research, the basic hypotheses have 

been determined. In this regard, and in order to critically examine the problem of 

public administration reform in the WB, the research will set out two hypotheses 

that will be tested by adequate economic methods. When defining hypothesis, we 

were especially mindful that they are logical and related to the research of the 

problem. 

 

The main hypothesis of the research will be tested starting from the defined subject 

and goal of the research.  

 

H1: If quality and sustainable economic development is desired in the WB 

countries, it is necessary to implement a comprehensive and sustainable public 

administration reform. 

 

The research implies that public administration reform is approached as one of the 

key determinants of economic development in modern economic systems, which 

generally belongs to the category of non-economic factors, but also includes a 

significant economic dimension of influencing the quality of development 

performance of an economy. In order to understand and explain the importance of 

public administration reforms as one of the determinants of economic development, 

it is necessary to first explain the basic components and characteristics of public 

administration, then analyse economic trends in the country and observe all this 

through the prism of EU accession.  

 

H2: The public administration reform contributes to the GDP growth, and this 

contribution, through the implemented measures, is particularly significant in the 

WB countries. 

 

This hypothesis will provide an answer to the research question whether the public 

administration reform contributes to the GDP growth, as well as which activities 

are the most important in this regard. Proving this hypothesis implies the application 
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of qualitative and quantitative research methods, with a focus on comparative 

analysis, descriptive method and analysis of the content of the applied reform 

measures in selected countries, namely creating a model that examines the 

determinants of GDP growth with a special focus on public administration reform 

(chosen referenced indicators of good governance, such as the synthetic WGI index 

and its six components, with the inclusion of control variables such as the degree of 

openness of the economy, the volume of investment, the level of education and 

available human resources). 

 

H3: The public administration reform contributes to foreign trade per capita, and 

this contribution, through the implemented measures, is particularly significant in 

the WB countries. 

 

Broad literature analysis suggests that there is a positive impact of the public 

administration reform, institutional quality or governance on the quality and volume 

of exports. To this end, we can make a strong assumption that the quality of the 

public administration reform, reflected primarily in the institutional quality, should 

contribute to larger trade. This hypothesis will provide an answer is this the case in 

the WB countries, as well.  

 

An appropriate (efficient) econometric model will be used for the research process 

and for proving the set hypotheses. Given the characteristics of the panel data and 

the fact that empirical literature related to the analysis of the impact of institutional 

indices on the GDP growth and trade lends support to the application of a one-way 

fixed-effects and random-effect model as the starting point in estimating the validity 

of the static panel-data model, we will start our research testing appropriateness of 

these models. 

 

3.1 Data and Summary statistics 

 

We use the aggregated data from the World Bank. For the dependent variable, we 

use data on real GDP Growth in percentage terms and Trade Per Capita in 

percentage terms from the World Bank database covering the period 2009-2019. 

We selected data for 19 countries (Albania, Bosnia and Herzegovina, North 

Macedonia, Serbia, Montenegro, Malta, Cyprus, Latvia, Latonia, Poland, Czech 

Republic, Slovakia, Slovenia, Croatia, Turkey, Estonia, Bulgaria, Hungary, 

Romania). For explanatory variables, we use the World Bank data on the WGI 

reporting the aggregate and individual governance indicators for over 200 countries 

and territories for six dimensions of governance: Voice and accountability (VA), 

Political Stability and Absence of Violence (PS), Government Effectiveness (GE), 

Regulatory Quality (RQ), Rule of Law (RL) and Control of Corruption (CC).  

 

As noted in Van Dooren (2018), the WGIs are probably the best known and most 

widely used indicators for measuring public administration. Some of these 
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dimensions deal with the public administration in the strict sense (defined as the 

apparatus of implementation). Some dimensions reflect on the broader institutional 

context of a country. Certain parts of the GE, the RQ and the CC indices treat the 

public administration. Similarly, Brewer et al. (2007) rely especially on the 

following three indices: VA, CC and GE, as a measure of public management. We 

agree that indices such as GE, RQ, RL and CC are a direct reflection of the 

perception of the quality of public services, that is, the quality of the public 

administration reform reflected through the quality of policies, and the 

government’s commitment in implementing such policies.  

 

In the same manner, we are aware of the limitations of these variables as a proxy 

for public administration reform. We agree with the qualification that »....To be fair, 

searching for a ‘perfect’ measure of governance is undoubtedly an exercise in 

futility, and it is unlikely such a measure will ever be developed« (Williams and 

Siddique, 2008). However, we also support the premise that composite indices 

datasets, such as the WGI index, belong to the set of »super indices« that provide 

more accuracy due to their multifaceted diagnostics.  

 

In addition, our study incorporates the Index of Economic Freedom – the Heritage 

Index (HEI), an annual index measuring the degree of economic freedom in the 

world's nations, as well as the Corruption Perceptions Index (CPI), an index that 

scores countries on the perceived levels of government corruption by country. 

Finally, we add dummy variable DummyEU controlling for the difference between 

the EU and non-EU countries.  
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Table 1: List of variables 

 

Variable and 

expected sign 

Variable Definition  Variable Source 

Independent Variables  

CPI Corruption Perception Index-is an index which 

ranks countries by their perceived levels of public 

sector corruption, as determined by expert 

assessments and opinion surveys 

Transparency 

International  

PS (+) Political Stability Index- The World Bank 

database  

DUMMYEU 

(+) 

Dummy variable takes value 1 if the country is EU 

member, 0 otherwise 

Authors’ 

calculations 

VA (+) Voice and Accountability captures perceptions of 

the extent to which a country's citizens are able to 

participate in selecting their government, as well as 

freedom of expression, freedom of association, and 

a free media. Estimate gives the country's score on 

the aggregate indicator, in units of a standard 

normal distribution, i.e. ranging from approximately 

-2.5 to 2.5. 

The World Bank 

database 

GE (+) Government effectiveness captures perceptions of 

the quality of public services, the quality of the civil 

service and the degree of its independence from 

political pressures, the quality of policy formulation 

and implementation, and the credibility of the 

government's commitment to such policies. 

The World Bank 

database 

RQ (+) Regulatory Quality captures perceptions of the 

ability of the government to formulate and 

implement sound policies and regulations that 

permit and promote private sector development. 

Estimate gives the country's score on the aggregate 

indicator, in units of a standard normal distribution, 

i.e. ranging from approximately -2.5 to 2.5. 

The World Bank 

database 
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Variable and 

expected sign 

Variable Definition Variable Source 

RL(+) Rule of Law captures perceptions of the extent to 

which agents have confidence in and abide by the 

rules of society, and in particular the quality of 

contract enforcement, property rights, the police, 

and the courts, as well as the likelihood of crime 

and violence. Estimate gives the country's score on 

the aggregate indicator, in units of a standard 

normal distribution, i.e. ranging from 

approximately -2.5 to 2.5. 

The World Bank 

database 

HERITAGE(+) The Index of Economic Freedom is an annual index 

which measures the degree of economic freedom in 

the world's nations. 

The Heritage 

Foundation 

Dependent Variables 

TRADE Trade/GDP in % The World Bank 

national accounts 

data, and OECD 

National Accounts 

data files. 

GDP Growth Real GDP growth annual in % The World Bank 

national accounts 

data, and OECD 

National Accounts 

data files. 

 

Table 1 outlines a summary of selected data. The analysis of the standard deviation 

size, levels of maximum and minimum values compared to the average points 

toward strong heterogeneity in variables. Variables VA, PS, and GDP Growth 

indicate the highest level of heterogeneity, while the Heritage Index appears to 

exhibit the smallest variation. 

 

Table 2: Descriptive statistics of explanatory variables and dependent variables 

 

VARIABLE OBS MEAN STD.DEV MIN MAX 

CPI 152 49.96 9.43 31 74 

PS 209 0.38 0.61 -2.00 1.29 

DUMMYEU 209 0.68 0.46 0 1 

TRADE 209 60.67 29.07 21.19 163.12 

VA 209 0.46 0.74 -1.4 1.43 

GE 209 0.50 0.52 -0.74 1.56 

RQ 209 0.69 0.46 -0.21 1.69 

RL 209 0.43 0.55 -0.52 1.48 

HERITAGE 209 65.06 8.48 28.4 79.1 

GDP Growth 209       2.16     3.60 -14.84   11.20 

Source: Authors’ Calculations, Stata 15. 
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To summarize data further, we present a correlation matrix showing correlation 

coefficients between variables, as an input into a more advanced analysis. We 

observe a high positive correlation between TRADE and institutional explanatory 

variables, especially with the RL index, which is in line with predominant literature 

conclusions and general expectations (WTO, 2014). On the other hand, we do not 

find strong correlation coefficient between the GDP Growth and institutional 

explanatory variables. The strongest positive correlation is observed with RQ and 

HEI. 

 

Table 3: Correlation matrix 

 
 TRADE VA PS GE RQ RL CC H

E
R

IT
A

G
E

 

D
U

M
M

Y
E

 

CPI 

TRADE 1.00          

VA 0.44 1.00         

PS 0.66 0.49 1.00        

GE 0.64 0.52 0.66 1.00       

RQ 0.65 0.57 0.64 0.85 1.00      

RL 0.68 0.41 0.70 0.90 0.88 1.00     

CC 0.56 0.39 0.57 0.87 0.84 0.92 1.00    

HERITAGE 0.33 0.34 0.38 0.60 0.71 0.50 0.49 1.00   

CPI 0.49 0.38 0.56 0.85 0.84 0.91 0.96 0.49 0.70 1.00 

GDP growth  -0.03 -0.06 0.013 0.13 0.09 0.05 0.12 0.04 0.08 

Source: Authors’ Calculations, Stata 1. 

 

3.2 Estimation strategy and selection of the appropriate estimator 
 

The baseline empirical specification can be implemented by several panel data 

estimation strategies. The static panel-data specification can be estimated by: (i) the 

classical OLS regression model, which assumes homogeneity across units and time; 

(ii) the one-way fixed effects model that captures the effects of those variables that 

are peculiar to the i-th country and are time-invariant; (iii) the one-way random 

effects model, where the intercept is assumed to be a random draw from a large 

population and is independent of the error term for a particular observation; (iv) the 

two-way fixed effects model that considers both group and time effects, and (v) the 

two-way random effects model that allows for random individual effects and time 

effects. Empirical literature related to the analysis of the impact of institutional 

indices on the GDP growth and trade lends support to the application of one-way 

fixed-effects and random-effect model as the starting point in estimating the validity 

of the static panel-data model. 
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Fixed/Random effect static panel regression model that we will estimate is: 

 

     (1) 

 

Where: 

i=1,…, 

ni=1,…,n and 

t=1,…,T.  

 

The αi are entity-specific intercepts that capture heterogeneities across entities and 

uit is the error term. As observed in Table 3 in the case of the TRADE model, the 

Hausman test rejects null hypotheses, i.e., the Hausman test considers the fixed 

effects model as more appropriate. On the contrary, in the GDP growth models 

specification, the Hausman test indicates that the random effect model is more 

appropriate.  

 

Given that the static panel-data estimation involves serious misspecification due to 

significant persistence effects of the dependent variable (as presented in Table 4 

residuals from the static panel-data estimation display serial correlation, which 

indicates the need for a dynamic specification), we provide results from the static 

panel fixed-effects model (TRADE) and random effect model (GDP growth) in 

Table 4 for illustrative purpose only, without detailed explanation of the results. 

 

  

Yi 1X1,it ... kXk,it i ui    
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Table 4: Panel regression analysis – fixed and random effects 

 
 TRADE fe TRADE re GDP growth fe GDP growth re 

VA -5.12(-1.28) -2.01(-0.54) -1.39 (-0.67) -0.07(-0.14) 

CPI -0.29(-1.45) -0.37(-1.69)* 0.23(2.26)** 0.13 (1.55) 

PS -0.31(-0.13) 1.16(0.44) -0.19(-0.12) -1.02 (-1.59 ) 

GE -3.18 (-0.76) -2.20(-0.48) -2.82(-1.31) -1.99(-1.48) 

RQ 5.00(1.23) 6.92(1.56) 1.55(0.74) 1.30(0.82) 

RL 4.14(0.79) 8.13(1.46) 1.98(0.74) 2.43(1.43) 

CC -3.15(-0.70) -2.30(-0.46) -4.66(-2.01)** -3.43(-1.87)* 

Heritage Index  0.24(1.39) 0.271(1.49) 0.04(0.52) 0.03(0.75) 

Constant 61.61(4.68)*** 57.73(3.91)*** -10.03(-1.48) -5.84(-1.26) 

Number of observations 152 152 152 152 

R squared  0.09 0.32 0.05 0.10 

F test 136.04  F(18, 125) = 1.95 Wald chi2(8)  
=    13.12 

Hausman test 89.53 p=0.00 4.39  p =   0.82 

 

 
Modified Wald test for 

group-wise 

heteroskedasticity 
in fixed effect regression 

model 

chi2 (19) =   12588.71 
p=      0.0000 

 

Pesaran's test of cross 
sectional independence     

 

4.16, Pr = 0.00 Average absolute 
value of the off-diagonal elements =     

0.556 

11.95, Pr = 0.00 Average absolute 
value of the off-diagonal elements 

=     0.460 

Frees' test of cross 

sectional independence 

4.578 

alpha = 0.10 :   0.31 
alpha = 0.05 :   0.43 

alpha = 0.01 :   0.66 

 

1.053 

alpha = 0.10 :   0.3169 
alpha = 0.05 :   0.4325 

alpha = 0.01 :   0.6605 

 

Friedman’s test of cross 

sectional independence 

20.860, Pr = 0.28 38.158, Pr = 0.0037 

Wooldridge test for 

autocorrelation in panel 
data 

H0: no first order 

autocorrelation 

F( 1,  18) =    100.540 

p=      0.00 

 

 

Source: Authors’ Calculations, Stata 15. 

 

The Wooldridge (2002) test for autocorrelation of residuals from the static panel 

fixed-effects (TRADE) estimation has been conducted. Under the null hypothesis 

of no first-order correlation, the test produces p-value=0.00. The observed 

autocorrelation of the residuals across various points in time indicates that a 

dynamic panel data specification is a more appropriate econometric method. 

 

We run a Pesaran (2004) test of cross-sectional independence. Namely, as noted by 

Hoyos and Sarafidis (2006), the “panel-data models are likely to exhibit substantial 

cross-sectional dependence in the errors, which may arise because of the presence 
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of common shocks and unobserved components that ultimately become part of the 

error term, spatial dependence, and idiosyncratic pairwise dependence in the 

disturbances with no particular pattern of common components or spatial 

dependence.” Moreover, if the cross-sectional dependence is due to the unobserved 

components that are correlated with the included explanatory variables, both 

estimators will be biased and inconsistent. In the TRADE FE model, the test 

strongly rejects the null hypothesis (p=0.00) of no cross-sectional dependence. In 

addition, the average absolute correlation of the residuals is 0.556, which is a high 

value, providing additional evidence suggesting the presence of cross-sectional 

dependence. Frees’ test rejects the null of cross-sectional independence indicating 

cross-sectional dependence in the errors, while Friedman's test does not. Finally, the 

static panel data specification suffers from heteroskedasticity problems (p=0.00- 

rejected the null hypothesis of group-wise homoskedasticity at any conventional 

level), as indicated by the modified Wald test for group-wise heteroskedasticity in 

the residuals of the fixed-effects panel data model.  

 

Empirical specification GDP Growth estimated by Random effect according to 

Pesaran's test of cross-sectional dependence in the errors, strongly (p=0.00) rejects 

the null hypothesis (p=0.00) of no cross-sectional dependence. In addition, the 

average absolute correlation of the residuals is 0.46, which is a high value, providing 

additional evidence suggesting the presence of cross-sectional dependence which 

generates biased and inconsistent estimators. Similarly, both Frees’ and Friedman’s 

tests reject the null of cross-sectional independence. 

 

In sum, even though static Fixed and Random effects estimation strategies are 

widely used in the empirical literature covering this topic, presented diagnostics, 

strongly argues in favour of a dynamic panel data specification as a more 

appropriate econometric method. 

 

In the presence of slope heterogeneity (i.e., different slope coefficients for each 

cross-section unit) in panel data, which is a typical situation, the inclusion of a 

lagged dependent variable in conventional FE and RE models causes biased and 

inconsistent estimates (Pesaran  Smith, 1995). A partial solution is a group-mean 

regression, which involves reducing the panel to a cross-section. This yields 

unbiased and consistent estimates of long-run coefficients but at the cost of not only 

the total elimination of dynamics but also of other great benefits of panel 

estimations: sample size and corresponding efficiency; and controlling for 

unobserved time-invariant group effects.  

 

Another solution might be to estimate a purely static panel. However, estimating a 

static model in the presence of dynamic relationships entails misspecification, as it 

may be observed from the above-described diagnostics of FE and RE models. 

Therefore, following a good practice where most macroeconomic variables display 

persistence effects or sluggishness, and being aware that the static model will not 
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capture the short and long-run impacts of the independent variables on the 

dependent variable, we use the dynamic panel model: 

 

      (2) 

 

𝑌𝑖𝑡 = αYit-1+βXit+ui+εit     (3) 

 

Where: 

i (= 1…N) depicts cross-section groups,  

t (= 1…T) shows periods (2009-2019),  

Xit is a 1×k vector of k control variables identified as important 

determinants of GDP Growth and Trade to (GDP VA, PS, GE, RQ, RL and 

CC.  

 

In addition, we incorporate the HEI, an annual index measuring the degree of 

economic freedom in the world's nations, as well as the CPI, an index that scores 

countries on the perceived levels of government corruption by the country), ui is the 

group-level effects, and  εit is the observation-specific error term. The dynamic 

panel model is estimated by system GMM that can capture the persistence of GDP 

growth and Trade/GDP ratio, address the problems of omitted variables, 

measurement error, endogeneity, and country-specific heterogeneity by 

implementing xtabond2.  

 

3.3 Discussion and model diagnostics 

 

The specification 1 for GDP growth, our preferred specification, is estimated with 

two-step System GMM, and diagnostic with the results are presented in Table 5. 

The SGMM approach assumes that the applied instruments in the model are 

exogenous, while instrumental variables are lagged independent variables. The 

validity of the obtained results in the two-step System GMM depends on the model 

diagnostics. First, the GMM approach assumes that the applied instruments in the 

model are exogenous. We have to test the statistical properties of this model by 

testing the validity of instruments, which requires testing for the presence of first- 

and second-order autocorrelation in the error term. According to Arellano Bond 

(1991), the GMM estimator requires that there is a first-order serial correlation (m1 

test) but that there is no second-order serial correlation (m2 test) in the differenced 

residuals. As observed, in Table 3, with p1 = 0.01 and p2 =0.926, respectively, these 

tests support the validity of the model specification. Second, with the 

Hansen/Sargan test of over-identifying restrictions, we test for the overall validity 

of instruments. In our preferred specification the Hansen test of over-identifying 

restrictions does not reject the null at any conventional level of significance (p-

value=0.591, p-value=0.441); hence, it is an indication that the model has valid 

instrumentation. The F-test of joint significance reports that we may reject the null 

Yit Yit 1 Xit ui it     
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hypothesis that the estimated coefficients on the independent variables are jointly 

equal to zero (p=0.000).  

 

Table 5: Base model - SGMM dynamic panel GDP Growth 

 
The dependent variable is real 

GDP Growth in %, the World 

Bank database 

PREFERRED  

MODEL: 

Two-step System 

GMM 

ALTERNATIVE 

MODEL: 

One-step System 

GMM 

ALTERNATIVE 

MODEL: 

Two-step System 

GMM 

variables 

(SHORT EXPLANATION OF 
VARIABLE) 

COEFFICIENTS COEFFICIENTS COEFFICIENTS 

constant 

(INTERCEPT TERM) 

 

0.87 

(1.07) 

 

1.91 

(7.96)*** 

0.55 

(0.47) 

LGDP Growth 

(LAGGED DEPENDENT 

VARIABLE, 1st LAG) 

0.67 

(5.15)*** 

0.49 

( 7.31)*** 

0.57 

(3.10)*** 

LGDP Growth 
(LAGGED DEPENDENT 

VARIABLE, 2nd LAG) 

0.21 
(1.16) 

 
 

0.14 
(1.27) 

VA 
(Voice and accountability, 1 

YEAR DIFFERENCE) 

5.01 
(2.02)** 

4.14 
(1.73)* 

5.10 
(2.01)** 

CPI 
(Corruption Perception Index, 1 

YEAR DIFFERENCE) 

0.28 
(2.95)** 

0.20 
( 2.80)** 

0.20 
(3.44)*** 

PS 

(Political Stability and Absence of 
Violence, 1 YEAR 

DIFFERENCE) 

-0.45 

(-0.76) 

0.07 

(0.08) 

-0.20 

(-0.41) 

GE 
(Government Effectiveness, 1 

YEAR DIFFERENCE) 

-1.57 
(-0.62) 

-3.15 
(-1.53) 

-1.75 
(-0.91) 

RQ 

(Regulatory Quality, 1 YEAR 
DIFFERENCE) 

-1.21 

(-0.44) 

-1.45 

(-0.84) 

-1.22 

(-0.58) 

RL 

(Rule of Law, 1 YEAR 
DIFFERENCE) 

-0.21 

(-0.06) 

-0.92 

( -0.42) 

-0.24 

(-0.09) 

Heritage index (Heritage Index , 1 

YEAR DIFFERENCE) 

0.07 

(1.25) 

0.03 

(0.43) 

 

0.10 

(1.70)* 

Time dummies No No Yes 

Number of observations 133 133 133 

Number of groups (countries) 19 19 19 

Number of instruments 12 93 17 

The F-test of joint significance 68.72 63.21 6103.02 
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Arellano-Bond test for AR(1) in 

first differences: 
H0: There is no first-order serial 

correlation in residuals 

0.009 0.001 0.018 

Arellano-Bond test for AR(2) in 

first differences: 
Ho: There is no second-order 

serial correlation in residuals 

0.926 

 

0.398 

 

0.909 

Sargan test of over-identifying 
restrictions 

0.441 0.939 0.723 

Hansen test of over-identifying 

restrictions: 

0.591  0.735 

Source: Authors’ Calculations, Stata 15. 

 

Similarly, in Specification 1 for TRADE, our preferred specification is estimated 

with two-step System GMM and diagnostic with results are presented in Table 4. 

According to Arellano  Bond (1991), the GMM estimator requires that there is a 

first-order serial correlation (m1 test) but that there is no second-order serial 

correlation (m2 test) in the differenced residuals. As observed, in Table 4, with p1 

= 0.01 and p2 =0.376, respectively, these tests support the validity of the model 

specification. Second, with the Hansen/Sargan test of over-identifying restrictions, 

we test for the overall validity of instruments. In our preferred specification the 

Hansen test of overidentifying restrictions does not reject the null at any 

conventional level of significance (p-value=0.574, p-value=0.520); hence, it is an 

indication that the model has valid instrumentation. The F-test of joint significance 

reports that we may reject the null hypothesis that the estimated coefficients on the 

independent variables are jointly equal to zero (p=0.000). 
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Table 6: Base model - SGMM dynamic panel 

 

The dependent variable is TRADE/GDP in %, 

World Bank database 

PREFERRED  MODEL: 

Two-step System GMM 

variables 

(SHORT EXPLANATION OF VARIABLE) 
COEFFICIENTS 

constant 

(INTERCEPT TERM) 

 

5.33 (2.58)** 

LTRADE 

(LAGGED DEPENDENT VARIABLE, 1st LAG) 

0.97(5.71)*** 

LTRADE 

(LAGGED DEPENDENT VARIABLE, 2nd LAG) 

-0.209(-2.58)** 

LTRADE 

(LAGGED DEPENDENT VARIABLE, 4thLAG 

0.13(0.81) 

CPI  

(Corruption Perception Index, 2 YEAR DIFFERENCE) 

0.23(2.46)** 

GE 

(Government Effectiveness, 2 YEAR DIFFERENCE) 

-1.08(-0.76) 

CC 

(Control of Corruption, 2 YEAR DIFFERENCE) 

0.66(0.36) 

RQ 

(Regulatory Quality, 2 YEAR DIFFERENCE) 

0.67(0.33) 

Heritage index ( Heritage Index , 2 YEAR 

DIFFERENCE) 

0.08(1.92)* 

Dummy EU 2.65(2.55)** 

Time dummies Yes 

Number of observations 114 

Number of groups (countries) 19 

Number of instruments 17 

The F-test of joint significance 16125.93 

Arellano-Bond test for AR(1) in first differences: 

H0: There is no first-order serial correlation in residuals 

0.012 

Arellano-Bond test for AR(2) in first differences: 

Ho: There is no second-order serial correlation in 

residuals 

0.376  

Sargan test of over-identifying restrictions 0.574 

Hansen test of over-identifying restrictions: 0.520 

Source: Authors’ Calculations, Stata 1. 
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In sum, given the results from critical diagnostic tests and checks for both preferred 

specifications GDP Growth and TRADE, there is sufficient evidence to conclude 

that these models are an appropriate statistical generating mechanism. 

 

4 Conclusions 

 

The research showed that public administration reform rightly bears the label "key 

structural reform" due to the fact that, in addition to non-economic benefits, it makes 

a significant contribution to economic development through several indicators. 

Therefore, the reform should be seen more as an economic issue. Based on the 

econometric analysis, the research confirmed the hypothesis that there is a positive 

correlation link between public administration reform and economic development 

and has a significant impact on the real GDP Growth and Trade Per Capita. 

 

The estimated model suggests that the GDP growth is autoregressive. Namely, an 

important determinant of the GDP growth in the current period is the GDP growth 

in the previous period (l.GDP growth) with a high estimated persistence effect 

(0.63) together with its high level of statistical significance. Voice and 

accountability (VA) is another important determinant that has a strong positive 

impact on the GDP growth over one year, as concluded in (Benhabib, Przeworski, 

2010). VA capture perceptions of the extent to which a country's citizens can 

participate in selecting their government, and range between -2.5 to 2.5. Given that 

we estimate a dynamic panel model in a Lin-Lin form based on the results, an 

increase of VA by one grade, over one year is associated, on average, with a 4.45 

p.p. of the GDP growth. In addition, the results indicate the reality of the importance 

of corruption control on the GDP growth, which is in line with (Grundler, Potrafke, 

2019). Namely, the CPI scores range from zero to 100, with zero indicating high 

levels of corruption and 100 indicating low levels. Based on the results, the increase 

in the Corruption Perceptions Index over one year by one point, contributes, on 

average, to higher GDP growth by 0.28 p.p. Our findings point to non-significance 

of variables PS, HEI, GE, RQ and RL on the GDP growth. These findings suggest 

that out of three elements: VA, CC, and GE as the more related variables to public 

management, namely administration reform, the VA and Corruption Perceptions 

Index capture lagged impact of the administration reform on the GDP growth. 

Unexpectedly insignificant and negative coefficient on RL is in line with Buterin et 

al. (2018) who argue that during the privatisation of large state firm in WB and new 

EU member countries, the legal institutional framework failed to sanction 

suspicious privatisation processes that resulted in large national output drops. 

 

When it comes to Trade/GDP ratio, the estimated model suggests that the 

Trade/GDP ratio is strongly autoregressive. Namely, the important determinant of 

the Trade/GDP ratio in the current period is the ratio of the Trade/GDP in the 

previous period (l.TRADE) with the estimated persistence effect (1.35) together 

with its high level of statistical significance. In the same manner, the Corruption 
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Perceptions Index is again significant in the Trade/GDP ratio estimated model. 

These findings are in line with (Muhammad T. M.(2014). To wit, over the medium 

term, the period of two years, an increase of the CPI by one point, contributes, on 

average, to a higher Trade/GDP ratio by 0.28 p.p. Another significant variable 

positively affecting the Trade/GDP ratio is the HEI, which is in line with the 

findings of Dimitrova, (2012). The Index of Economic Freedom is an annual index 

that measures the degree of economic freedom in the world's nations. In our sample, 

the Index of Economic Freedom ranges between - 28.4 and 79.1. Our findings 

suggest that the HEI increase by one point, over two years, contributes, on average, 

to a higher Trade/GDP ratio in % by 0.08 p.p. Finally, Dummy EU is significant 

and positive, suggesting that countries that are in the EU on average have a better 

TRADE/GDP ratio than non-EU members from WB and Turkey.  

 

The results presented here show that policy makers in WB countries should more 

strongly implement the public administration reform, using the accumulated 

knowledge and all the possibilities of the existing reforms.  

 

The conclusions are predominantly based on those variables that, as estimates show, 

can directly impact the economic development, through the creation of a more 

competitive economy that would lead to GDP growth, and thus to an increase in the 

living standards of the population.  
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14. Đurovic Gordana, Evropska unija i Crna Gora: proces pristupanja, EU info centre, Podgorica, XII 
2017; tabele, graf. prikazi. ISBN 978-9940-9725-1-6. [COBISS.CG-ID 34138384]; 

15. Djurovic Gordana, Miščević Tanja & Igor Vidaček (2020), Uporedna analiza iskustava saradnje 
civilnog sektora i državnih institucija i tijela u procesu evropske integracije u Crnoj Gori, 
Hrvatskoj i Srbiji, CEDEM, Podgorica, 2020 (ISBN 978-86-85803-30-7; COBISS.CG-ID 40348688); 

 
2. Radovi objavljeni u časopisima  
 
Radovi u medjunarodnim časopisima 
 

1. Djurovic Gordana (2022). Regional economic integration of the Western Balkans: from the 
CEFTA 2006 towards the EU single market, Diplomacy Journal, Issue 28, Bulgarian Diplomatic 
Institute, Sophia, Bulgaria, July 2022; 

2. Djurovic Gordana (2022). War in Ukraine and implications for Montenegro’s EU Membership, 
ACM Briefs, April 2022, Atlantic Council of Montenegro; (https://ascg.me/en/publications/);  

3. Zarkovic M., Cetkovic J., Redzepagic S., Djurovic G., Vujadinovic R., Zivkovic A. (2022), Economic 
Growth Determinants in New and Old EU Countries with Focus on Construction, in 
Technological and Economic Development of Economy, ISSN: 2029-4913 / eISSN: 2029-4921,  paper 
in press, https://doi.org/10.3846/tede.2022.17598 , SSCI indexed; 

4. Muhadinovic M., Djurovic G., Bojaj M. Martin (2021). Forecasting Greenhouse Gas Emissions and 
Sustainable Growth in Montenegro: A SVAR Approach, Polish Journal of Environmental Studies, 
Volume 2021; (online first on June 2021, scheduled for Issue 5/2021 vol. 30), SSCI indexed; 
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5. Cetkovic J., Lakic S., Zarkovic M., Djurovic G., Vujadinovic R.(2021), Application of Economic 
Analysis of Air Pollution Reduction Measures, Polish Journal of Environmental Studies, Volume 
2021; 30(1): 571–583;  DOI: https://doi.org/10.15244/pjoes/122230; SSCI indexed; 

6. Đurović Gordana (2020). Od Šumanove deklaracije do savremene Unije: integracioni put Crne 
Gore, Istorijski zapisi, Godina XCIII, br. 1-2/2020, Istorijski institut Univerziteta Crne Gore, 
Podgorica, UDK 327(497.16):061.1EU (Eng. translation: On the Occasion of Seventy Years of 
European Integration: from the Schuman Declaration to the Contemporary Union: the Integration 
Path of Montenegro); Available at: 
https://www.ucg.ac.me/skladiste/blog_21704/objava_101835/fajlovi/zapisi%201_2,%202020.p
df ;  

7. Djurovic G., Lajh D. (2020). Relationship with the European Union: Slovenia and Montenegro 
Compared, Politics in Central Europe, The Journal of Central European Political Science Association, 
16(3), Dec.2020, ISSN 1801-3422, DOI:10.2478/pce-2020-0030, De Gruyter Open access publish, 
Scopus database, https://www.politicsincentraleurope.eu/documents/file/PCE_2020_3_16.pdf, 
Scopus; 

8. Djurovic G., Djurovic V., Bojaj B.M. (2020), Macroeconomic Effects of COVID-19 in Montenegro: 
A Bayesian VARX Approach, Financial Innovation 6, 40 (2020). https://doi.org/10.1186/s40854-
020-00207-z , A Springer OA Journal,  SSCI indexed; 

9. Bojaj M. Martin, Djurovic Gordana (2020), Forecasting of inflation: A Combination Approach, 
Engineering Economics, Vol. 31(2): 145-144,  DOI:  https://doi.org/10.5755/j01.ee.31.2.24609 , SSCI 
indexed; 

10. Galli Alessandro, Djurovic Gordana, Hanscom Laurel and Knezevic Jelena (2018). Think Globally, 
Act Locally: implementing the Sustainable Development Goals in Montenegro, Environmental 
Science and Policy, Volume 84,  June 2018, Pages 159–169, DOI 10.1016/j.envsci.2018.03.012; SCI 
Expanded; 

11. Wu Feng and Djurovic Gordana (2018). "3I Index: A New Method to Examine the 
Competitiveness of Countries’ International Publication Productivity in the Communication Field 
(1996–2014)", Malaysian Journal of Library & Information Science, Vol. 23, No. 1, April 2018, ISSN 
1394-6234, DOI: 10.22452/mjlis.vol23no1.6 (accepted for publication in January 2018, will be 
published in April 2018), SSCI indexed;   

12. Djurovic G., Cetkovic J., Djurovic V., Jablan N. (2018). “Paris Agreement and Montenegro’s INDC: 
assessing the environmental, social and economic impacts of selected investment”, Polish 
Journal of Environmental Studies, Volume 26, No.3, 2018; ISBN 1230-1485 DOI: 
10.15244/pjoes/76308,  SCI Expanded indexed; 

13. Djurovic G., Bigovic M., Milovic N.(2017). „Support for Further Enlargement of the EU: Statistical 
Analysis of Regional Diferences“, Journal of Balkan and Near Eastern Studies, London, Volume 19, 
Issue 3, 2017, DOI:10.1080/19448953.2017.1267394, SSCI indexed;  

14. Djurovic Gordana, Bulatovic Branko (2014). „Proposal for the EU CAP compliant agricultural 
budgeting model in Montenegro”, Agricultural Economic, No. 60, Czech Academy of Agricultural 
Sciences, Prague, 2014 (10): 479–487; DOI: 10.17221/165/2013-AGRICECON ; SSCI and SCI 
Expanded indexed journal; 

15. Jianhua Wang, Li Quingying and Gordana Djurovic (2015). “Management of agricultural 
production cultivation based on science and technology demand evolution and policy 
advice: taking farmers of Jiangsu Province for examples”, Guizhou Social Sciences Magazine, 
Vol. 302, No.2, February 2015; ISSN: 1002-6924, CN:   52-1005/C), 

DOI:10.13713/j.cnki.cssci.2015.02.025, (published on Chinese language, 基于科技需求演化的农业

生产经营主体培育与政策建议—以江苏地区农户为例); Chinese SSCI indexed; 

 
16. Djurovic G. and Radovic M., “Lobbying for a faster integration track for the western Balkans 

region”,  "The South-East Europe Review for Labour and Social Affairs" (SEER), Europe Trade 
Union Institute, Düsseldorf, Special Issues – A selection of 17 Years of SEER, 2016, ISBN 978-3-
8487-3075-9 (Print), ISBN 978-3-8452-7218-4 (ePDF), pp. 183-195;  

17. Djurovic Gordana, Chang Jia-Hui, Wu Feng, “Raising Competitiveness and Economic 
Cooperation Through Bilateral Research Mobility Projects: China and Montenegro”, Journal 
of Jiangnan University - Humanities & Social Sciences edition, Vol. 14, No. 2, Mar. 2015, Wuxi, China, 
ISSN 1671-6973, CN 32-1665/C; DOI:1671-6973(2015)02-0079-07 (published on Chinese 

language,: “中国与黑山两国经贸和农业合作回顾与前瞻”); 
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18. Boštjan Udovič, Djurović Gordana , „Izkušnje Slovenije na poti v evroatlantske povezave: 
zgledi, ki naj jim Črna Gora sledi, in napake, ki naj jih ne ponovi”, IB Revija, št.2, let. XLIX, 2015, 
UMAR; Ljubljana, UDK: 330.34, ISSN 1318-2803;  

19. Djurovic Gordana, Bulatovic Branko, „Product support estimate (PSE) for the beef meat 
production in Montenegro“, Industrija, Vol 42, No.2, Economic Institute, Belgrade, 2014; 35-56; 

20. Djurovic Gordana, Milica Muhadinović, „European Integration Priorities from the EC 
Perspective: towards a New Methodology of Comparative Analysis”, Yearbook Shipan 2015, 
Vol. XIV, No.1, The Atlantic Council of Croatia, Centre for International Studies, Zagreb, 2016, ISSN 
1846-4149; 45-55; 

21. Djurovic Gordana, Jacimovic Danijela, "From Stabilisation and Association Process to Full 
Membership of Western Balkans Countries - Case Study Montenegro" International Journal of 
Information Systems and Social Change, IJISSC, Volume 5, Issue 3, July-September 2014; 12-28; 

22. Djurovic Gordana, “Towards NATO and the EU Membership: fulfilment of political criteria”, 
Yearbook Shipan 2013, The Atlantic Council of Croatia, Centre for International Studies, Zagreb, 
2014; ISSN 1846 - 4149; 85-101; 

23. Djurovic Gordana, Milovic Nikola, “Fulfilling the Goals of Europe 2020 Strategy in the Context 
of Competitiveness Growth”, “Economic themes”,  Vol. 4/2013 , University of Nis, Faculty of 
Economics, Nis, Serbia (695-712); ISSN 0353-8648 (Print), ISSN: 2217-3668 (Online); 

24. Djurovic Gordana, Jacimovic Danijela, "Montenegro's Integration Perspective in a Time of 
Crisis," GSTF Journal on Business Review,  Volume 2, Issue 2, June 2012, Page(s) 120-127; 

25. Djurovic G., Jacimovic D., „Implementation of the Acquis as the most important part in further 
integration phases of Montenegro“, Croatian International Relations Review, Vol. XVII, No.62/63, 
January/June 2011, Institute for International Relations, Zagreb, Croatia;  

26. Djurovic G., “Case of Montenegro: Is WTO membership precondition for opening of EU 
accession negotiations with Western Balkans countries?”, “European Perspectives – Journal on 
European Perspectives of the Western Balkans”, Centre for European Perspective, Slovenia, Vol.2, 
No.1, April 2010, ISSN 1855-7694; p. 17-36; UDK:327(4); 

27. Djurovic G., „Have the problems encountered by Bulgaria and Romania had any influence on 
the accession policies of the Western Balkan EU candidates?”, “Europe’s World”, 7.12.2010, 
Brussels; Community post; 

28. Djurovic G. and Radovic M., “Lobbying for a faster integration track for the western Balkans 
region”,  "The South-East Europe Review for Labour and Social Affairs" (SEER), Europe Trade 
Union Institute, Düsseldorf, Vol. 2, 2010, ISSN 1435-2869, p. 217-226;  

29. Djurovic G., ”The new framework for Enlargement policy and European perspectives of 
Montenegro”, "The South-East Europe Review for Labour and Social Affairs" (SEER), Europe Trade 
Union Institute, Düsseldorf, Vol.3, 2005, ISSN 1435-2869, p. 95-109;  

30. Djurovic G., Radović M., Bošković P., “Montenegrin Labour Market and New Law on 
Employment", in "The South-East Europe Review for Labour and Social Affairs" (SEER), Europe 
Trade Union Institute, Düsseldorf,  Vol. 2, 2003,  ISSN 1435-2869, p. 59-73,  [COBISS.CG-ID 
4900109] 

31. Đurović, Gordana, Radović, Milivoje, Bošković, Predrag. Unemployment and labour market in 
Montenegro. Facta Universitatis. Series, Economics and Organization, ISSN 0354-4699, UDC 
331.56(497.16) 331.52(497.16), 2002, vol. 1, no. 10, str. 75-83, graf. prikazi, tabele. [COBISS.CG-ID 
4899085] 

32. Djurovic Gordana,Vasovic Zorica, “Montenegro Regional Development”, “Mondonews”, 
Notiziario del Centro Estero del Piemonte, Cammera di Commercio,Vol. X-XI, Torino, Italy, 2000; 

33. Djurović G., Radović M., Bošković P.:”Tržište rada i politika zapošljavanja – prilog Strategiji 
razvoja i redukciji siromaštva u Crnoj Gori”, ,"Preduzetnička ekonomija" Vol. 3,  Postdiplomske 
studije, Ekonomski fakultet, Univerzitet Crne Gore, ISSN 1451-6659, str. 108-125, Podgorica, 
Decembar 2003; 

34. Djurovic G., “European Messages from Montenegro”, Yearbook Šipan 2004, Atlantsko vijeće 
Hrvatske, Zagreb, 2005 /ISSN 13346776/, p. 79-86; 

35. Djurovic G., “Fulfilment of political criteria  as one of the preconditions on Montenegrin path 
towards NATO and the EU”, Yearbook Šipan 2010 (Ed. Lidija Čehulić-Vukadinović), International 
Summer School Šipan, Zagreb, 2011, p.; ISSN 1846-4149; 

36. Djurovic G., “Montenegro in the expectation of the status of a NATO membership candidate”, 
Yearbook Šipan 2009 (Ed. Lidija Čehulić-Vukadinović), International Summer School Šipan, Zagreb, 
2010, p. 58-74; ISSN 1846-4149; 
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37. Djurovic G., “WTO: Unclear rules of the accession process are major obstacles”, “Perspective”, 
Vol. 31, Magazine of the American Chamber of Commerce in Serbia, October 2010, Beograd, ISSN 
1452-6085; 

38. Djurovic G., “Montenegro’s Strategic Priorities on the Path to Euro-Atlantic Integration”, 
“Connections”, The Quarterly Journal, Vol IX, No 1, Winter 2009, Partnership for Peace Consortium 
of Defense Academies and Security Studies Institutes, Marshall Center, Germany, ISSN 1812-1098; 
p.93-112;  

39. Djurovic G., “20 Years - The Convention on the Rights of the Child«, The electronic series 
"Perspectives" on the Convention on the Rights of the Child, UNICEF, 2009;  
http://www.unicef.org/rightsite/364_369.htm  

40. Djurovic Gordana,"Foreign investment for an Increased Dynamics", "Business Policy", July-
August,  1996, Beograd, (UDC 336.648:332.012.32); 

 

 
Radovi objavljeni u domaćim časopisima 
 

41. Đurovic G .,"Prioritet proizvodnji" ,"Ekonomist" br. 3-4/93, Beograd,1993;  
42. Đurovic G .,"Neki problemi razvojne politike i strukturnog prilagođavanja privrede 

Crne  Gore","Ekonomist", br. 1/2, Beograd, 1995; 
43. Đurović G .,"Privreda Crne Gore - prioritetni programi razvoja u funkciji strukturnog 

prilagođavanja", "Ekonomika", br.7-8, Beograd, 1995; 
44. Lojpur A., Đurović G., "Transformacija privrede i ekonomska politika - jedna 

jednačina sa dvije nepoznate", "Ekonomist", br.4/95, Beograd; 
45. Lojpur A., Đurović G., "Transformacija privrede i ekonomska politika - jedna 

jednačina sa dvije nepoznate", "Poslovna politka",  Beograd, decembar 1995; 
46. Đurovic G., "Strana ulaganja - bitna pretpostavka druge faze procesa transformacije 

u  Crnoj Gori","Ekonomske teme", br. 2/96, Ekonomski fakultet, Niš, 1996, (UDK 
339.727.22:338.246.025.88 (497.96); 

47. Đurović  G., ”Ekološki aspekti privrednog razvoja u Crnoj Gori”, “Glasnik”, 3/97, 
Podgorica, 1997; 

48. Đurović G .,“Stvaranje povoljnog pravnog i ekonomskog ambijenta za ključne 
tranzicione procese u Crnoj Gori”, “Ekonomske teme” br. 2/97, Ekonomski fakultet, Niš, 
1997, UDK (65.02+34.028):338.246.025.88 (497.16 ); 

49. Đurović G .,“Ekonomija i ekološka etika”, The Bulletin REC for FRY, br. 4, Beograd, 1997; 
50. Lojpur A., Đurović G., Boskovic P., “Regionalni razvoj u Crnoj Gori - ocjena i modaliteti 

uključivanja eksternih faktora”,“Ekonomske teme” br 1/98, Ekonomski fakultet, Niš, 
1998, UDK 332.14 (497.16); 

51. Đurović, Gordana. Perspektive privrednog razvoja SR Jugoslavije u prizmi promjena 
u savremenim ekonomskim sistemima svijeta. U: Ekonomski anali : ekonomska istorija, 
privredni razvoj, privredni sistem, ekonomska politika : izbor tekstova : [(1960-2000) : četiri 
decenije]. Podgorica: Ekonomski fakultet, 2000, str. 167-178. /ISBN 86-80133-24-8/;[ 
[COBISS.CG-ID 3983373]  

52. Đurović, Gordana. Položaj male zemlje u globalnoj ekonomiji. U: Ekonomski anali : 
ekonomska istorija, privredni razvoj, privredni sistem, ekonomska politika : izbor tekstova : 
[(1960-2000) : četiri decenije]. Podgorica: Ekonomski fakultet, 2000, str. 179-184. 
[COBISS.CG-ID 3983629] 

53. Đurovic G., “Reforme sistema visokog obrazovanja u savremenim privredama”, 
“Vaspitanje i obrazovanje”, br.1, Podgorica, 2001, str. 136-147; . [COBISS.CG-ID 4991757] 

54. Djurović G., Radović M., .Bošković P.:"Harmonizacija ekonomskih sistema Srbije i Crne 
Gore sa EU: Politika zapošljavanja", ("Preduzetnička ekonomija" Vol. 1,  Ekonomski 
fakultet,  Podgorica, 2002, ISBN 86-80133-33-7, str.308-319; 

55. Djurovic G.,"Harmonization of Economic System of Serbia and Montenegro: 
Economic Charter", in "Reper - Magazine for social affairs", Cedem, Podgorica, Vol. 2, 
January 2003, p.28-37; 
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56. Arandarenko Mihail, Djurović Gordana, “Razvoj socijalne politike u Srbiji i Crnoj Gori”, 
“Socijalni rad i socijalna politika”, Fakultet političkih nauka, Beograd, 2004 /ISBN 86-
84031-14-8/, str. 3-32; 

57. Djurovic G., “Evropski put Crne Gore”,”Matica”, Br. 20, Cetinje, Podgorica, 2004, (ISSN 
1450-9059), str. 7-20; 

58. Djurovic G.,«Prednosti «dvostrukog» kolosjeka – pogled iz Crne Gore», Evropski 
forum, Mjesečnik za evropske integracije, br.10, BeCEI, Beograd, 2004, str. 4-5; 

59. Djurovic G., „Izazovi evropskih integracija Crne Gore“, „Glasnik“, list PKCG, br.9, 
septembar, 2010, YU-ISSN 03550-5340; 

60. Đurović Gordana,  „Podsticanje procesa integracija kroz novu metodologiju pregovora“, 
Glasnik PKCG, Privredna komora Crne Gore, Podgorica, br. 2/2020, str. 84-86; 

61. Đurović Gordana,  „Crnogorska ekonomija u vrijeme i nakon pandemije COVID-19“, Glasnik 
PKCG, Privredna komora Crne Gore, Podgorica, br. 5/2020, str. 43-44; 

62. Đurović Gordana, „Crna Gora u partnerstvu za otvorenu upravu“, Reforma, Ministarstvo javne 
uprave, Podgorica, br. 1/2020, str. 28-31; 

 
3. Radovi na naučnim skupovima i međunarodnim konferencijama 
 

1. Đurović G.,"Prioritetni programi razvoja u funkciji strukturnog prilagođavanja privrede 
Crne Gore", referat u zborniku sa Savjetovanja ekonomista Jugoslavije o aktuelnoj razvojnoj 
politici, Kopaonik, SEJ, 13-15. mart 1995; 

2. Đurovic G.,"Neka pitanja makroekonomske regulacije u tranziciji", referat u zborniku radova 
sa međunarodnog naučnog skupa: Privreda u tranziciji - stanje i perspektive, Ekonomski fakultet, 
Niš, 18-19.10.1995; 

3. Djurović G.,“Perspektive privrednog razvoja SRJ u prizmi promjena u savremenim 
ekonomskim sistemima svijeta", Zbornik radova Ekonomskog fakulteta u Podgorici, oktobar 
1995.g;str 43-54. [COBISS.CG-ID 3696397]  

4. Đurović G.,"Mogućnosti ino-ulaganja u prioritetne sektore razvoja u Crnoj Gori", referat u 
zborniku sa savjetovanja ekonomista Jugoslavije, Miločer, 18-20.jun 1996., Savez ekonomista 
Jugoslavije, SEJ, Beograd;    

5. Đurović G.,"Značaj inostranog ulaganja u procesu transformacije crnogorske privrede” 
referat u zvorniku sa Kongresa ekonomista Jugoslavije na temu: Transformacija jugoslovenske 
privrede, SEJ, Miločer, jun 1997; 

6. Djurović G.,"Mjesto male zemlje u globalnoj ekonomiji” referat u zborniku sa Savjetovanja 
ekonomista Jugoslavije na temu: Strategija razvoja preduzeća i uključivanje preduzeća u svjetsku 
privredu, Kopaonik, mart 1998; [COBISS.CG-ID 3983629] 

7. Đurović G., Vasović Z., Vukalović B., “Valorizacija regionalne dimenzije razvoja kroz 
međunarodne programe”, referat u zborniku sa savjetovanja ekonomista na temu: 
Preduzetništvo, menadžment, biznis, Ekonomski fakultet, Podgorica ( H.Novi, 29-30.4.1998.g.); str. 
183-198. [COBISS.CG-ID 3993357] 

8. Đurović G.,"Kreiranje nove zaposlenosti u Crnoj Gori”, referat u zborniku za Savjetovanja 
ekonomista Jugoslavije na temu: Oporavak jugoslovenske privrede – izazovi i mogućnosti, SEJ, 
Beograd, decembar 1999; 

9. Đurovic G., ”Regionalna razvojna politika u Crnoj Gori”, referat u zborniku sa međunarodnog 
naučnog skupa na temu:” Regionalni razvoj i demografski tokovi na Balkanu“, Ekonomski fakultet, 
Niš, jun 2000; 

10. Đurovic G., “Privatizacija u visokom obrazovanju: kako se prilagoditi megatrendovima”, 
referat u Zborniku sa medjunarodnog naučnog skupa: Privatizacija u visokom obrazovanju, 
Ekonomski fakultet, Podgorica, 16. Septembar 2000; [COBISS.CG-ID 3982864]  

11. Djurovic G., “Ekonomski aspekti implementacije Beogradskog sporazuma", referat u Zborniku 
sa okruglog stola na temu: Polazne osnove za preuredjenje odnosa Srbije i Crne Gore – sadržinski 
okvir  buduće Ustavne povelje, Univerzitet Crne Gore, Podgorica, 21.6.2002, str. 84-92; [COBISS.CG-
ID 3893517]; 

12. Đurović Gordana, Radović Milivoje, Bošković Predrag. Harmonizacija ekonomskih sistema 
Srbije i Crne Gore sa EU: politika zapošljavanja. Preduzetnička ekonomija, ISSN 1451-6659, 
2002, vol. 1, br. 12, str. 308-320. [COBISS.CG-ID 6176781]  

13. Đurović G., “Uslovi za ekonomski razvoj Crne Gore u novom insitucionalnom aranžmanu”, U: 
Šuković, Mijat (ur.). Novi ustav i konstituisanje Crne Gore kao države vladavine prava : radovi sa 
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okruglog stola, Podgorica, 19. mart 2003., (Naučni skupovi, Odjeljenje društvenih nauka, knj. 62, knj. 
25). Podgorica: Crnogorska akademija nauka i umjetnosti, CANU, 2003, str. [93]-102. [COBISS.CG-
ID 4235789]; 

14. Đurović G., “Uslovi za ekonomski razvoj Crne Gore u novom insitucionalnom aranžmanu”, 
Uvodno predavanje, Referat u zborniku radova sa okruglog stola “Crna Gora – kako dalje”, 
Udruženje Korijeni, Podgorica, 19. maj 2003., str. 36-50; [COBISS.CG-ID=20 3905549]  

15. Đurović, Gordana, Radović, Milivoje, Bošković, Predrag. Problem nezaposlenosti u Crnoj Gori. U: 
Regionalni razvoj i demografski tokovi balkanskih zemalja. 8. Niš: Ekonomski fakultet u Nišu, 2003, 
str. 195-205, graf. prikazi, tabele. [COBISS.CG-ID 4898829] 

16. Đurović G., “Perspektive harmonizacije ekonomskih sistema Srbije i Crne Gore”, Referat u 
Zborniku radova sa naučnog skupa “Tranzicioni procesi – dometi, ograničenja I perspektive”, 26-
27. maj 2003., No. 67, CANU, Podgorica, 2004, ISBN  86-7215-152-6, str. 277-287; [COBISS.CG-ID 
3998221] 

17. Đurović Gordana, Radović Milivoje, Bošković Predrag. Tržište rada i politika zapošljavanja - 
prilog Strategiji razvoja i redukciji siromaštva u Crnoj Gori. Preduzetnička ekonomija, ISSN 
1451-6659, 2003, vol. 3, br. 12, str. 108-125. [COBISS.CG-ID 6176525]  

18. Đurović G., Agenda ekonomskih reformi kao “Evropska agenda” – institucionalizacija 
procesa evropskih integracija u Crnoj Gori, Referat u Zborniku radova sa naučnog skupa “O 
Agendi ekonomskih reformi u Crnoj Gori”, 7 .maj 2004, Crnogorska akademija nauka i umjetnosti, 
CANU, No. 69, Podgorica, 2004, ISBN  86-7215-154-2, p. 159-164; [COBISS.CG-ID 7866384] 

19. Đurović G., “Institucionalini okvir za  proces evropskih integracija u Crnoj Gori”, U: Vukčevič 
Dragan K. (ur.), Pravo i evropske integracije, (Mediteranska škola evropskog prava Petrovac, 3-
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27. Milović N., "Measuring competitivness as a precondition of economic management", 

Faculty of Organizational Science-Belgrade, "Management" number 57, Belgrade 2010, 

ISSN 1820-0222, p. 47-53. 

28. Milović N., "Competitivness and institutional  framework for implementation of 

competition policy in Montenegro", University of Niš, Faculty of Economics- "Economic 

themes", No. 4, Niš 2010, ISSN 0353-8648, p. 641-654. 

 

1.3.1. Međunarodni kongresi, simpozijumi, seminari 

 

29. Martinović, N.,  Milović, N., (2021), Dužnička kriza Crne Gore uzroci i posljedice, 

Makroekonomska stabilnost i unapređenje konkurentnosti zemalja Zapadnog balkana, 

Institut ekonomskih nauka Beograd, pp 43-68. ISBN 978-86-89465-65-5. 

 

30. Melović, B., Milović, N., Šerić, N., Djokaj, A. (2019), Brendiranje gradova u svjetlu 

evropskih integracija – empirijsko istraživanje u Crnoj Gori, VIII Scientific Conference 

With International Participation - Jahorina Business Forum 2019, ISSN 2303-8969 

 

31. Đurović G.,  Milović N., (2014) Economic Effects of Montenegrin strategic foreign 

policy priorities. IV International Conference - Entrepreneurship and Innovations as 

precondition for Economic Development, Faculty of Economics Podgorica, June 17, 

2014. ISBN 978-86-80133-71-3. p. 91-106. 

 

32. Đurović G., Milović N., (2013) EU enlargement policy framework for the western 

balkans: six “c” principles and the new negotiating rules. Economic integration, 

competition and cooperation, University of Rijeka, Faculty of Economics,  Opatija 2013. 

ISBN 978-953-7813-16-1, p. 325-339. 

 

33. Milović, N. (2013) Jedinstveni tržišni akt kao preduslov rasta konkurentnosti. 

Međunarodna naučna konferencija -Zapošljavanje kroz prizmu preduzetništva, 

Ekonomski fakultet Podgorica. ISBN 978-86-80133-63-8,  str. 154-159. 

 

34. Milović, N. (2011) Konkurentnost i državna pomoć u Crnoj Gori. Međunarodna naučna 

konferencija - Ekonomski razvoj kroz prizmu preduzetništva, Ekonomski fakultet, 

Podgorica. ISBN 978-86-80133-56-0,  str. 229-234. 
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35. Milović N., "Ekonomska politika i razvoj Crne Gore u procesu evropskih integracija", 

Univerzitet u Nišu, Ekonomski fakultet, Međunarodna naučna konferencija- "Izazovi 

ekonomske nauke i prakse u procesu pridruživanja Evropskoj Uniji", Niš, 2007, ISBN 

978-86-85099-61-8, str. 79-89. 

 

36. Đurović G., Ražnatović S., Milović N., "Obaveze Crne Gore po sporazumu o stabilizaciji 

i pridruživanju u dijelu untrašnjeg tržišta", Udruženje "Tehnologija i društvo", Institut 

"Mihailo Pupin", Tematski zbornik radova XIV naučnog skupa međunarodnog značaja-

"Tehnologija, kultura i razvoj", Beograd, 2007, ISBN 978-86-904137-6-8, str. 16-24. 

 

37. Milović N., "Economic criteria and concurency of Montenegro in the process of european 

integrations", University of Niš, Faculty of Economics, International Scientific 

Conference- "Competitivness in the conditions of a global economy", Niš, 2008, ISBN 

978-86-85099-80-9, p. 47-57. 

 

38. Milović N., "Obrazovanje  kadrova državne administracije za proces evropskih integracija 

u Crnoj Gori", Univerzitet u Beogradu, Fakultet organizacionih nauka, XI Internacionalni 

simpozijum, SymOrg 2008- "Menadzment i društvena odgovornost", Beograd, 2008. 

ISBN 978-86-7680-160-2, str. 191.  

 

39. Milović N., "Konkurentnost privrede kao preduslov regionalnog razvoja u Crnoj Gori", 

Univerzitet u Nišu, Ekonomski fakultet, Međunarodna naučna konferencija-XVI naučni 

skup- "Regionalni razvoj i demografski tokovi zemalja jugoistočne Evrope", Niš, 2011, 

ISBN 978-86-6139-026-5, str. 269-278. 
 

3. PEDAGOŠKA DJELATNOST 

3.1.1. Univerzitetski udžbenik koji se koristi kod nas 

 

40. Milović N., (2012) Zajedničko tržište i politika konkurencije Evropske unije. Univerzitet 

Crne Gore - Ekonomski fakultet, 251 strana. ISBN 978-86-80133-61-4. COBISS.CG-ID 

512553953. 

 

3.1.2 Korišćenje referentnog inostranog udzbenika kod nas: 

 

41. El-Agraa, Ali M. (2011) The Europe Union Economics and Policies, Cambrige University 

Press New York, ISBN 978-1-107-00796-3. 

 

42. Pelkmans J. (2006) European Integration, Methods and Economic Analysis. Pearson 

Education Limited, ISBN 978-0-273-69449-6. 
 
 

3.4. Mentorstvo 

  

3.4.2. Mentorstvo na postdiplomskom studiju  

 

          Akademske magistarske studije 

 

43. Kapidani, Safet: Državna pomoć finasijskom sektoru u Evropskoj Uniji sa osvrtom na 

Sloveniju, Podgorica, 2015. 
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44. Adžić, Milica:  Finansijska perspektiva 2014-2020 kao odgovor na ekonomsku krizu u 

Evropskoj uniji, Podgorica, 2015. 

45. Bahović, Mithat. Ispunjenje ciljeva strategije "Evropa 2020" kroz izradu programskih 

dokumenata za korišćenje Instrumenta za pretpristupnu podršku 2014-2020 u Crnoj Gori, 

Podgorica, 2015. 

46. Numanović, Demir: Podizanje nivoa konkurentnosti Evropske unije kroz strategiju 

Evropa 2020, Podgorica, 2014.  

 

3.4.3. Mentorstvo na dodiplomskom studiju  

 

47. Šljivančanin, Milka: Budućnost primjene kriterijuma konvegrencije i pozicija Crne Gore, 

Podgorica, 2016. 

48. Islamović, Džemal: Fiskalni kriterijumi konvergencije Evropske monetarne unije, 

Podgorica, 2016. 

49. Leković, Nikola: Jedinstveno tržište Evropske Unije i Crna Gora, Podgorica, 2016.  

50. Lukić, Đorđe: Opstanak Velike Britanije u Evropskoj Uniji, Podgorica, 2016.  

51. Bukilić, Marija: Uticaj međunarodnih investicija na privredni rast zemlje, Podgorica, 

2016.  

52. Jović, Srđan: Nastanak i razvoj pomorske politike EU, Podgorica, 2015.  

53. Novović, Vesna: Sloboda kretanja ljudi u Evropskoj uniji sa osvrtom na Crnu Goru, 

Podgorica, 2015.   

54. Brajović, Tijana. Uloga i značaj generalnog direktorata za unutrašnje tržište i usluge, 

Podgorica, 2015.   

55. Zildžević, Omar: Nastanak i razvoj Evropske monetarne unije, Podgorica, 2014. 

56. Ivanović, Ljubomir: Nedopušteni trgovinski sporazumi, Podgorica, 2014.  

57. Topuzović, Mevlida: Slobodan protok ljudi na zajedničkom tržištu Evropske unije, 

Podgorica, 2014 

58. Mihaljević, Lazar: Budućnost Zajedničkog tržišta Evropske unije kroz strategiju Evropa 

2020, Podgorica, 2013.   

59. Đurović, Vasilije: Državna pomoć u Crnoj Gori u procesu evropskih integracija, 

Podgorica, 2013.    

60. Mentović, Olivera: Ekonomska politika Crne Gore u procesu evropskih integracija, 

Podgorica, 2013.    

61. Brkuljan, Jovan: Pretpristupni ekonomski program i ispunjavanje ciljeva strategije Evropa 

2020 u Crnoj Gori, Podgorica, 2013.   

62. Vujadinović, Sara: Spoljnotrgovinska politika Evropske unije, Podgorica, 2013.    

63. Raičević, Lela: Zloupotreba dominantnog položaja u Evropskoj uniji, Podgorica, 2013.   

64. Raspopović, Marija: Državna pomoć u Evropskoj uniji, Podgorica, 2012.  

65. Strugar, Maja: Nastanak i razvoj zajedničkog tržišta kao faze evropske ekonomske 

integracije, Podgorica, 2012. 

 

4.STRUČNA DJELATNOST 

 
4.3. Stručni rad 
 

66. Milović N. (2013) Istorijski i idejni kontekst nastanka politike konkurencije Evropske 

unije. Preduzetnik, 9: 34-39. Ekonomski fakultet Podgorica. ISSN 1800-8429. 

 

67. Milović N. (2012) Lisabonski prikaz konkurentnosti privrede Crne Gore. Preduzetnik, 8: 

51-57. Ekonomski fakultet Podgorica, ISSN 1800-8429. 
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68. Milović N. (2012) Pravni i institucionalni okvir za primjenu politike konkurencije u Crnoj 

Gori. Preduzetnik, 7: 35-39. Ekonomski fakultet Podgorica, ISSN 1800-8429. 

 

69. Milović N. (2011) Zajedničko tržište Evropske unije-dobar sluga, ali loš gospodar. 

Preduzetnik, 6: 32-34. Ekonomski fakultet Podgorica, ISSN 1800-8429. 

 

4.6 Ostala dokumentovana stručna djelatnost  
 

Organizacija naučnih skupova: 

 

- Član Organizacionog odbora konferencije Economic policy for smart, inclusive and sustainable 

growth, Faculty of Economics – University of Belgrade, Beograd, 2017.  

- Član Naučnog odbora konferencije International Conference  Economic Integrations, 

Competition and Cooperation, Opatija 2017.  

- Član Naučnog i Organizacionog odbora konferencije Jahorinski poslovni forum, Jahorina, 2016. 

  

Učešće u realizaciji naučno-istraživačkog projekta: 

 

- Strengthening capacities for the implementation of dual education in Montenegro higher 

education (DUALMON), Međunarodni program EPPKA2 - Cooperation for innovation 

and the exchange of good practices – Capacity Building in higher education - Structural 

Projects 2021-2024 

- Jean Monnet Centre of Excellence, The Challenges of the Enlargement Policy: EU versus 

China's diplomacy in Western Balkans 2020-2023 

- Bilateralni projekat: 2016-2017. Analiza razvoja računovodstvene profesije i njenog 

uticaja na unapređenje kvaliteta korporativnog izvještavanja: komparativni prikaz Crne 

Gore i Slovenije. Institucije:  Ekonomski fakultet Ljubljana i Ekonomski fakultet 

Podgorica. 

- Bilateralni projekat: 2016-2017. Mjerenje nivoa kvaliteta i kreiranje modela za uvođenje 

korporativnog upravljanja u Bosni i Hercegovini  i Crnoj Gori. Institucije: Ekonomski 

fakultet  Banja Luka i Ekonomski fakultet Podgorica. 

- Bilateralni projekat: 2015-2017. OSIJEK. Institucije: Ekonomski fakultet Podgorica i 

Ekonomski fakultet u Osjeku. 

- Bilateralni projekat: 2015-2016. Podizanje konkurentnosti kroz  naučnu  saradnju u okviru 

Strategije jugoistočna Evropa 2020: radna mjesta i prosperitet u evropskoj perspektivi. 

Bilateralni projekat sa Austrijom. 

- Bilateralni projekat: 2014-2016. Podizanje konkurentnosti kroz saradnju: komparativna 

studija  o naučno-tehnološkim inovacijama u poljoprivredi, difuziji i komunikacionim 

sistemima između Kine i Crne Gore (University of Montenegro, Jiangnan University 

China).  

- Bilateralni projekat: 2014-2015. Ekonomska i politička saradnja između Slovenije i Crne 

Gore kao sredstvo jačanja nacionalne konkurentnosti. Institucije: Ekonomski fakultet 

Ljubljana i Ekonomski fakultet Podgorica.  

- Nacionalni projekat: 2012-2015. Konkurentnost privrede Crne Gore- kako biti među 50 

najkonkurentnijih zemalja svijeta. Ministarstvo nauke i Ekonomski fakultet u Podgorici. 

- Međunarodni Projekat: 2012-2015. Lifelong learninig programe, Jean Monnet programe, 

Jean monnet Chairs, Studije Evropske ekonomske integracije na Ekonomskom fakultetu u 

Crnoj Gori. 
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- -Međunarodni Projekat: 2013. Competition policy in Western Balkans countries, 

Westminster Foundation for Democracy (WFD), London. 

- -Međunarodni Projekat: 2014-2016. Development of Policy-Oriented Training 

Programmes in the Context of the European Integration, TEMPUS.  

 

Ostala dokumentovana stručna djelatnost 

 

- Izrada Prostornog Plana Crne Gore do 2040 godine, sektor privreda, Vlada Crne Gore 

2020. godina. 

- Opština u okviru glavnog grada Golubovci, Izrada Studije opravdanosti teritorijalne 

promjene,  Javno preduzeće za upravljanje morskim dobrom Crne Gore 2021. godina 

- Izrada ekonomsko-finansijske analize sa predlogom ugovora o koncesiji za Luku Risan, 

javno preduzeće za upravljanje morskim dobrom Crne Gore 2020. godina. 

- Procjena tržišne vrijednosti privrednog društva Aerodromi Crne Gore, 2019. godina. 

- Modeli za utvrđivanje naknade za korišćenje pristaništa u Lepetanima i Kamenarima za 

svrhe trajektnog prevoza i ocjena faktora koji utiču na početnu cijenu, javno preduzeće za 

upravljanje morskim dobrom Crne Gore, 2018. godina. 

- Analiza ekonomsko-finansijskih i pravnih posljedica isknjizenja imovine iz bilansa AD 

Marina Bar,  

- Analiza ekonomsko-finansijskih i pravnih posljedica isknjiženja imovine iz bilansa, 

Željeznička infrastruktura Crne Gore, 2019. godina. 

- Model restrukturiranja i optimizacije poslovanja Javnog preduzeća za nacionalne parkove 

Crne Gore, 2018. godina. 

- Izrada Elaborata Analiza poslovanja i modeli restrukturiranja privrednog društva Hotel 

Sidro DOO, AD Luka Bar, 2018. godina. 

- Izrada bazne studije – usluge za potrebe izrade Prostornog Plana Crne Gore, Ministarstvo 

odrzivog razvoja i turizma, 2018. godina. 
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